LIBRARY MATERIALS BUDGET SPREADSHEET OVERVIEW
(FY19 Budget Spreadsheet Used as an Example)

FUND TYPES 
0: Monographs
9: Serials
12: Media
Others: bfp (Backfile Pool), MARC (Bibliographic Services), bind (Binding), etc
FISCAL YEAR EXPENDITURES
Total amount spent within previous fiscal year.  
SERIAL CANCELLATIONS 
Total cost for serial titles that were cancelled during previous fiscal year. 
AVERAGE % INFLATION (5 YR AVERAGE)
5 Year rolling average is calculated for serial funds.  Example: for FY19 Budget, 5 Year average inflation is calculated based on percent (%) change in prices for FY13-14, FY14-15, FY15-16, FY16-17, FY17-18.  
100% INFLATION
Total amount needed to cover 100% inflation. It’s calculated based on the formula: 
(FY18 Expenditures – FY18 Serial Cancellations) x (FY19 Average % Inflation 5YR Avg)

TOTAL NEW MONEY ALLOCATION FOR INFLATION (**%)
	Actual dollar amount paid by the campus to cover inflation.  It’s calculated using formula:
(100% Inflation) x (%) Library usually receives new money to cover 100% of the inflation every year. However, we received only a percentage of the total inflation in some years i.e., 85% (2008), 75% (2014), 80% (2015), and 85% (2021). 

NEW MONEY (ASIDE FROM INFLATION)
	In case extra money other than inflation is received, it’s shown under this column.

PERMANENT TRANSFERS
Total amount of transfers between funds.  
ADDITIONAL REALLOCATIONS
If there are any other reallocations, they are shown under this column.  
EXAMPLE
Here is an example showing how budget allocation is calculated for a sample fund:

	FY19 BUDGET
	FY18 Budget
Actual
Allocations
	FY18 
Expenditures
	FY18
Serial
Cancellations
	FY19 Average 
% Inflation 
5 yr Avg
	100% 
Inflation
	Total New Money Allocation for Inflation (100%)
	New Money 
FY19 
(Aside from Inflation)
	Permanent Transfers for FY19
	Additional Reallocations
	FY19 Budget 
	FY19 BUDGET

	Fun Studies
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	Fun Studies

	fun0
	1,000.00 
	500.00 
	 
	 
	 
	 
	 
	 
	 
	3,000.00 
	fun0

	fun9
	9,000.00 
	8,000.00 
	1,000.00 
	5.00%
	 350.00 
	        350.00 
	 
	 
	 
	7,350.00 
	fun9

	TOTAL
	10,000.00 
	8,500.00 
	 
	 
	350.00
	        350.00
	 
	 
	 
	10,350.00 
	TOTAL




Formulas used to calculate FY19 Allocation:
Sample Fund TOTAL
10,350.00 = 10,000.00 (FY18 Budget Actual Allocation) 
                 	  (+) 350.00 (Total New Money Allocation for Inflation) 
            (+) 0 (New Money Aside from Inflation)
            (+) 0 (Permanent Transfers)
            (+) 0 (Additional Reallocations)

fun9 Total
7,350.00 =      9,000.00 (FY18 fun9 Actual Allocation) 
(-) 1,000.00 (FY18 fun9 Serial Cancellations)
                 	   (+) 350.00 (Total New Money Allocation for Inflation) 
             (+) 0 (New Money Aside from Inflation)
             (+) 0 (Permanent Transfers)
             (+) 0 (Additional Reallocations)

fun0 Total
3,000.00 =      10,350.00 (Sample Fund TOTAL) 
  (-) 7,350.00 (fun9 Total)


PAST BUDGET SPREADHSEETS 
Previous years’ budget spreadsheets are available 
at https://www.library.illinois.edu/staff/collections-fiscal-year-budgets/
and G:\Collections Info\ FY** Budget 


 
